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ARTICLE 11  FINANCIAL MECHANISM 
  

1. Developed country Par3es shall provide and mobilize financial support to developing country Par3es 
and country Par3es  with economies in transi3on to cover the full costs of implemen3ng measures under this 
legal instrument, including to cover any loss in revenues resul3ng from implemen3ng this instrument, in light of 
developed country Par3es’ historical responsibility for plas3c pollu3on and the principle of common but 
differen3ated responsibili3es and respec3ve capabili3es. 
 
2. For the purposes of this instrument, Developed country Par3es shall ensure such support is grant-based 
and concessional in nature and consistent with the na3onal needs, circumstances, priori3es and plans of 
developing country Par3es As such, market rate loans, export credits, and any other non-concessional financial 
instruments shall not cons3tute financial support under this instrument. 

 
3. The extent to which developing country Par3es will effec3vely implement their ac3vi3es under this 
instrument will depend on the availability and adequacy of support provided by developed country Par3es and 
the fulfilment of their obliga3ons to provide financial support to developing country Par3es. The na3onal plans 
of developing country Par3es in contribu3on to the achievement of the objec3ve of this instrument shall be 
incumbent upon the extent of support provided by developed country Par3es. 

 
4. The ability of developing country Par3es to effec3vely implement their ac3vi3es under this instrument 
also depends on a suppor3ve and open interna3onal economic system that would lead to economic growth, 
eradica3on of poverty and sustainable development in all Par3es, thus enabling them to beLer address plas3c 
pollu3on. Measures taken to address plas3c pollu3on, including unilateral ones, shall not cons3tute a means of 
arbitrary or unjus3fiable discrimina3on or a disguised restric3on on interna3onal trade. Developed country 
Par3es shall refrain from imposing unilateral trade measures in rela3on to plas3c pollu3on recognizing their 
adverse impact on developing country Par3es’ ability to develop economically. 
   
5. The provision of support in line with the obliga3ons set out in this instrument should take into account 
the specific needs and circumstances of developing country Par3es, in par3cular those with significant capacity 
constraints, such as LDCs and SIDs. 
    
6. A mechanism for the provision of adequate, accessible, new, predictable, 3mely and addi3onal financial 
resources under this instrument is hereby established. The mechanism shall ensure efficient access and support 
through simplified approval procedures for developing country Par3es and country Par3es with economies in 
transi3on. 
  
7. The mechanism shall be operated by en33es designated by Par3es to this instrument. A new dedicated 
fund (the Fund) is hereby established and designated as an opera3ng en3ty of this financial mechanism opera3ng 
under the authority of and repor3ng to the Conference of the Par3es in accordance with the provisions of this 
Ar3cle. The Fund shall be opera3onalized by the second Conference of the Par3es and the first disbursement 
shall occur by the third Conference of the Par3es and no later than the fourth Conference of the Par3es. The 
Global Environment Facility, through a dedicated window, is designated as an interim en3ty of this financial 
mechanism opera3ng under the authority of and repor3ng to the Conference of the Par3es. The Global 
Environment Facility will no longer serve as an en3ty of the financial mechanism upon the first disbursement of 
the new dedicated fund. The Conference of the Par3es shall enter into arrangements with the Global 
Environment Facility and the new fund.  

 
 

 



  

  

8. The Fund shall, in providing financial resources on a grant or concessional basis: 
a Finance clearing-house func3ons enabling ac3vi3es, including country-specific studies, 
technical and technological support, and co-opera3on to meet the iden3fied needs of the Par3es. 
b Provide financial resources on a grant basis to developing country Par3es for enabling ac3vi3es 
such as preparing na3onal reports, preparing and implemen3ng na3onal ac3on plans, among other 
ac3vi3es. 

  
9. Par3es shall undertake a biennial review of the extent to which developed country Par3es have fulfilled 
their financial obliga3ons and to assess the full costs required by developing country Par3es to implement 
ac3vi3es under this instrument, including to cover any loss in revenues resul3ng from implemen3ng this 
instrument. The biennial review shall consider qualita3ve aspects related to access features of the financial 
mechanism. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


